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Notes: 1.  Attempt all questions.
2. All questions carry equal marks.

1. What do you mean by Social Accounting? Indicate its utility as a tool of economic policy. 16
OR
Explain the difficulties in the measurement of National Income.

2. What do you understand by high powered money? Explain the relation between high 16
power money and money multiplier.

OR
Explain the role of RBI in supply of money.

3. Answer the following question any two. 16
a) State the approach of Boumol.
b)  Criticism of quantity theory of money.
c) Comparison between fisher and Cambridge equation.
d) Explain the Friedman's modern quantity theory of money.
4, Answer the following questions any two. 16
a)  State the determinants of consumption function.
b)  State the short run consumption function.
c) Explain the concept of consumption function.
d) Explain the Keynes psychological law of consumption.
5. Answer the following questions. All compulsory. 16
a) State the concept of national income.
b) Budget Deficit.
c) Assumption of Fisher's equation.
d) Relative income.
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