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Max. Marks : 80

Micro Economic Analysis-1 : Compulsory Paper (New)

Notes: 1.  All question solve.

2. All question carry equal marks.

What is the meaning of economic problems? Discuss the statement "The basic economic
problem is the problem of Choice'.

OR
Explain the importance and the merits demerits of the deductive and inductive methods of
economic analysis.

Define indifference curve? State the characteristics and importance of indifference curve?
OR
Critically explain Samuelson's revealed preference theory of demand.

Answer the following question any two.

a) Explain the total outlay method and point method of elasticity demand.
b) Explain the law of diminishing marginal utility and its limitation.

c) Explain the Bernoulli hypothesis.

d) Explain Friedman-Savage Hypothesis.

Answer the following question any two.

a) Explain the law of variable proportion.

b) State the characteristics of Isoquants.

c) Explain the Internal Economies and Diseconomies of scale.

d) Critically explain the Cobb-Douglas production function with diagram.

Answer the following question all compulsory.

a) Static and Dynamic Equilibrium.
b) Law of Equi-marginal utility.
c¢) Demand elasticity of substitution.

d) Concept of long run cost.
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Micro Economic Analysis-1 : Compulsory Paper (New)

Time : Three Hours Max. Marks : 80
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Micro Economic Analysis-1 : Compulsory Paper (Old)

Time : Three Hours Max. Marks : 80

Notes: 1.  All questions are compulsory.
2. All question carry equal marks.
3. Draw neat diagrams wherever necessary.

1. Critically explain the Revealed preference theory of demand. How far it is superior to 16
other theories of demand.
OR
State and explain the law of Equimarginal utility by chart and diagram.
2. Explain the various methods of measuring the price elasticity of demand. 16
OR

Discuss the Hicks logical ordering theory of demand.
3. Write shots answers in the following any two. 16
a) Explain the merits of the deductive and inductive methods of Economic analysis.

b) Explain the demerits of the general and partial equilibrium methods of Economic
analysis.

c) State the assumptions of Walras model of general equilibrium.
d) State the basic Economic problem-choice and scarcity.
4, Write short answers in the following any two. 16
a) State the law of variable proportions and its importance.
b)  State the characteristics of 1so-quant curves.
c) State the internal economies and diseconomies of scale of production.
d) Explain on Cobb-Douglas production function.
5. Answer the following question all compulsory. 16
a) What is mean by static equilibrium.
b) State the law of diminishing marginal utility.
c)  Write short note on Income elasticity.

d) State the short note on production function.
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Time : Three Hours Max. Marks : 80

G - 1. A e e 81
2. ¥ gD FHH OT &
3. 3Ma3ID ST R IGaT a5 |

1. AT &b 3TT¥ea URid! (IERTd &1 OIS Jedic DIl | I8 AT & 37 eaial 3 fba s &1 16
3dr
FERIHAIT YA e AR T @ & gRT W Do |

2. AT B HFd ora o1 719 s fafaer faférat & we Hifsw| 16
3reran
A1 Ryeaiass arfds w0 R 1. f&a & faary &1 faa= fefame|

3. fFr=feRad uzi & 3aR foRae| o8 @ a. 16

3)  3NRie faasueT e JOTe! Be STRTHH JOTe! & T[0T T BifTe|
q) e fazeuor 31ifdie dur MR AgEe Yoot & &Y T dHifeTe|
®)  AIeRH b A FIE IR Bl ARIATE FAoTse|

8)  HOUd NS FHRT-a8 vd HHaRdT [9a1e difore|

4. Fr=foRaa uz i & 3o fofae| oI @ al. 16

3 uRadaNe sruTal & from 3k sa% A faee Sl
§)  OH-3E 9% df faRwam faze sl

®)  3TE Y9 B 3iaa aod 9o g faze Hifsw|

8)  PII-STBW 3ACT Bo (IR § WK HifTe|

5. r=foRaa uz i & 3o fowe| 9t siffart| 16

3 e dges am Far?

q) S S YA o e S|
®) 3O o Gau § fTwoh feRae,

3)  3AE Bod 3OR Jag ¥ fewot e Hifswel

*kkkkkkkkkkkk

GUG/S/17/3575 6



