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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.

1. Explain the meaning and objectives of monetary and fiscal policy.
OR
Explain the role and function of the government in an economy.
2. Explain the reforms in public expenditure budgeting.
OR
Explain the problem of double taxation and its effects.
3. Answer the following questions any two.

a) Meaning and components of budget.
b) Reforms in Direct taxes.

c) Explain the merits and demerits Direct taxes.

d) Explain the main sources of tax Revenue of state government of India.

4. Answer the following questions any two.

a) Discuss the Centre-state conflicts on finances in India.
b) Explain the recommendations of latest finance commission.
c) Explain the difference between fiscal and monetary policies.

d) Explain the transfer of resources from union to state.
5. Answer the following questions all compulsory.

a) What is taxable capacity?

b) Explain the presentation of Budget.

c) Explain the problem of double taxation.
d) Centre states conflicts on finances.
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